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Barry Swartz and Steven Croman appear in court. Photo: New York Daily News.

The New York State Attorney General May 9 announced the arrest and

prosecution on 20 felony charges of property owner Steve Croman.

AG Eric Schneiderman said Croman’s companies were involved in an

alleged scheme to fraudulently obtain several multi-million dollar

refinancing loans between 2012 and 2014. The notorious property owner

also faces a civil lawsuit from the attorney general, who accuses him of

illegal, fraudulent, and deceptive conduct in buildings throughout the city.

Asian Americans for Equality released the following statement regarding

Croman’s arrest. Executive Director Chris Kui said:

Sgd `qqdrs ne Rsdudm Cqnl `m hr ` ad`bnm ne gnod enq `kk ne sgnrd

è bhmf  g`q̀ rrl dms eqnl  t mrbqt ot knt r k̀ mcknqcr `bqnrr sgd bhsx.

Sghr hr ` rsqnmf  rhf m̀ k sn oqnodqsx nv mdqr sg`s at rhmdrr `r t rt `k hr

mn knmf dq sgd k̀ v  ne sgd k̀ mc `mc enqbhmf  nt s sdm̀ msr enq sgd

ot qonrdr ne oqnĐs g`r rdqhnt r bnmrdpt dmbdr. Ėm Cghm̀ snv m `mc nm

sgd Knv dq E`rs Rhcd, AAFE rddr `mc Đf gsr enq l nqd `mc l nqd

sdm̀ msr dudqxc`x è bhmf  g`q̀ rrl dms `mc sgqd`sr ne duhbshnm ax

sgdrd a`c `bsnqr v gn `qd dl ankcdmdc ax sgd k̀ bj  ne qd`k

bnmrdpt dmbdr. Ė bnl l dmc Assnqmdx Gdmdq̀ k Eqhb Rbgmdhcdql `m enq

mns s`j hmf  sgd bnl ok̀ hmsr ne sdm̀ msr khf gskx `mc enq rs`mchmf

Đql kx nm sgd rhcd ne sgnrd v gn g`ud edks onv dqkdrr `mc nt s

f t mmdc enq rn knmf .

The charges were filed against Croman and Barry Swartz, his mortgage

broker. Schneiderman said during a news conference, “My message to

unscrupulous landlords is simple: If you put your own profits over your
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tenants’ legal protections, we will investigate you and prosecute you to the

fullest extent of the law.”

Many of Croman’s buildings are located on the Lower East Side and in

Chinatown.


